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Doctor Chamberletis Land:Bank 
EXPLAINED. 
By way of Queſtion and Anſwer. 


By a Friend t6 ſo Good an Undertaking. ./ ' 0 1 
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Cueſt. WH is the meaning or ſignifi- 
/ cationof the Word Bank ? 

A. The Word Bank hath ſeveral figni- 
Ecations. and was oiten Antiently made 
1:{e cf in the Laws of Zxgland, tho' not 
row ; but the more genezal meaning of 
that word, as now uled, js a place, where 
great Vealth islaid up together, to be Let 
out at Uſc, or otherwiſe Diſpoſed to Pro- 
Bt. 

Q. How comes it then to paſs, that Dr. 
Chambvericn calls his intended Bank, a Bank 
of Creait, 1ntimatino, as if Perſons, who 
brow ht Wealth to his Bank, or Store houſe, 
[ould receive nothing for it back again but 
Creatt ;, nhich is a meer empty Name, and 
( 4s Merry Andrew ſays of Honour } will zot 
pay fer 2 Shoulder of Mutton ? 

A. You much miſtake the meaning, of 
Crecit, wnen you call it an empty Name 
cnly ; tor Caily Experience ſhows it to be 
more ulcful than Money ; for certainly 
er&s ebove len parts in Twelve ct the 
r2c&e of this Nation managed, or tranſ- 
acted, by Credit, or upoa Truſt, which is 
but the ſame thing inanother word : And, 
e> Enzlard is at piclent more than ordina- 
rily enhappy by the want of Money in ge- 
r<r2!, and by Laving even the greatelt pait 
c* tkzr they co cnjoy, fo Adulterated, or 
Ciippcd, tnet the Intrinlick Value thereot 
cannvt be known, unlcts you carry every 
Six-penny piece to a Say-Maſter, it 1s now 

orethanever neceſſary that Credit ſhould 
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Q. Uron moat muſt this Credit be found- 
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many Tricks and Inconveniences as Money * 
A. Upon Land certainly, for that will 
be the beſt Fund or Secuiity whereon to 
Iflue Credit ; becauſe that can never be 
ſtole away, will never pcriſh, nordic, but 
be always the ſame, and wiil always yicld 
ſome Increaſe, without any, or with the 
leaſt hazard. | 
 Q. How can Land poſſibly be bronz ht into 4 
Bank, or maae a Security for Creait ? 

A. Juſtin the ſame manner as Lands are 
now made a Security for Money by Mort- 
g2ge, or other proper Convcyances in the 
Law. | 

Q). Flow muſt a Man receive Credit for his 
Land, fo as that it may be knowa and uſeful to 
him ? 

A. By Bills of Credit, which are deli- 
vered ro all Perſons that make over, or con- 
vey their Land to the Yank. 

Q. What do you mean by a Bill of Credit ? 

A. A Bill of Credit, 15a Fapcr, or other 
Writing, whereby it is declared, that the 
faid Bill is of the Valuz therein mentioned, 
(as Ten, or One Hundred Pounds) and 
chat Land is made over to the Bank, to 
Anlwer, or make Good the Value of tuch 
Pill, to any Perſona that {hall have the lame. 

Q), May any Poay have. Bills of Credit, toat 
will come to Dr. Clamberien's Baxt for 
them: ? | 
A. No; only ſuch Landed Men as make 
over their Land to the Bank, tor making 
good the Bills of Credit they take out there- 
upon, 
Q. Towhat Value may Lauwded Men have 
Bills of Crecit vpon their Lauda? 


A. 'I'lat may bs ſeenin the Ioctor's 
Proprofal; bur m ihore it 15 8o00 /.in Gre- 
dit tor every 1001. a Year in Land. 

O. Docs the Landed Man ſeil his Land to 
: we aak f 07 1 us 1 Bits of Cre alt f 

A. No; only Charges his Land to make 
v9.4, Or Pay in the lard Bans {uch Year- 
I Sum ca Hundred Pound. 

" (). Err bowlown time muſt the ſaid pryment 
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O. thy fora Hundred Tears? That wilt 
ene to. 0500 F: and Eiobty 1ears will mike 
( 2A Scod! 
C ; 4 . : 
/ te other 2000/7, is to enable the 
G's to defray the Charnes att, and for 
C2111 CnmeHhrt. Or tire unaurcd Y cars to 
eons und the rematzader, tf any, 15 to be 
his Ruvard for ki many Years Labour, 


and large, in bringing this ank to pals. 

Q. bi at muſt any tony aa with theſe Bulls 
cf Credit when bs hath them ? 

4, "The {me as with fo much Money, 
ey Land, cr Goots, or employ Perions in 
ant rt of Work. 

Q. 1%; do zen ſay ſo ? Willthey paſs in 4- 

117::0t 45 deney, 4ad 10 any Perſon ? 

X \nly ; fortheſc Bills are ſure 
Plugs or Sceurimies for fuch Sums of Mo- 
.:Y a$27C Mentioned 1a cach reſpectively 
and ſo will pals az currentiy as Money a- 
mong all people ; tho? Credit, as now me; 
raged, Pics Only aimovngit ACCUaintance, 
none caring to "Trait thoſe they do not 
know ; becauſe they cannot make any rea- 
{onable mucls, whether they ſhall ever be 
paid [or whatthey ſo Trult, or not. 

O. Cut may not this Office Irie out more 
Bills of Creat , tha there is Land tyed to 
amabkie 20 Ts 

A. No; for there are: Perſons of great 
Tionur and Siations in this Nation, who 
} dcrable Yearly Salaries allowed 
ti:em, puic!ty [0 taize Care of that, one or 
W016 of whom 15to Atteit every Bill. 

OO. 17-4t is to te done with th: Hundred 
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4, Thatis to be employed cvery Year 
0 2UY1NT vp, Or paying off Eills of Credit 
whici have been Hugcd out, that they may 

iy; lo that in a Rundred Years 
there wilt be never a Bill lefr, nor no Land 
tycd, Lit a things will then become a- 
'n (72 jis!ugquo) juſt as they are now ; 
ard 12 tc mean time Landed Men may 
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Blay ici tirade, and ſtake rheſe Bills of 
Credir, us Counters inſtead of Money, and 
make; -24 their depoſite; which will 
ceriainy fully Anſwer, and S:itisfie all the 
{a1} Billsatrie,cnd of the Terny 


U. May every Landed Man for a 1001. & 
Tear 1 Lena, have $5501. Bulls of Cretit 
preſ* ntly down, to arfpofe of as he pleaſes ? 

A. ie ihallat ſeveral paymznts, 1a four 
Years tim?, nave 5000 4. at his own Dil- 
poſal, and 3000/4, more in a Joint-{tock, 
ro manage a Iratde, of which he {hall have 
the Sole Aivantagaand Manazeinent. 

(). Why wil the Bank be four Tears in Iſ- 
ſutz7 ont the ſaid Bills of Credit, and not do 
1 preſe 7 / $1 

A. Ons reaſon is, becauſethe ſaid Bills 
will be lome tim<a making, but the main 
Reaſon is, b<cauie the Nation ſhould not 
be clogged with them all at once, nor Chan- 
men abulc:l by railing the price of Goods. 

Q, 1 am told every [.:niea Man muſt pa; 
10001], in Meoney jato the ſaid Bazk , {or 
every 100], 4 ear that he ſettles, why muſt 
twat be done ? 

A. It is to Change 1000/7, of the 3000 /, 
Bills in the Joint-ttock into Money , for 
which 1c00/, in Money, they haye 10co Ll. 
in Bilis of Credit, and {ono hurr done. 

Q What ated 7s there of ſuch chopping 
ani changiro, of Money for Vills, and Bills 
for Money, ſince they are both of equil Value ? 

A. lr 15 toenable the {iid Bank to turn 
1ato Money all ſuch Bills of Credit, as ſhall 
be brought to be changed, which will ne- 
ver be cclired, but by croſs, and pecviſh, 
or iznorant Perſors. ; 

Q. Why will the croſs and ignorant bring 
their Pills 0 the Bank to be changed into Ma- 
ney ! 

A. Thecrofs will do it { as the Devils do 
every thing ) pureiy for milchicf ſake, to 
give trouble, and make a buſtle ; and the 
1gnorant, Lecaule they know nothing bur 
Money. 

Q. Why muſt the 30001, of the 8oool. 
be put into a Jointſtock ? 

A. "Tat 1s not done purely for Adyan- 
tage to the Landed Men, tho? it is certain- 
ly true, that great Stocks generally drive or 
carry on the moſt profitable Trades , or 


_ Undertalings, but chiefly as a Caution or 


Security to make good the 1co /. a Year, 
which 15 to be paid, to An{iver the Bills of 
Credit Iflued thereupon ; and ſo not to be 
alienated trom that Land ; at leaſt it is in 
the firlt place to make good the ſaid pay- 
ment. 

Q. 1s not 10ccol. too preat « Credit to 
Iſſue upon 1001, aTear Land? 

A. No; in regard the Land is able to 
make it good, being never required to pay 
more than 100/. a Year, and not the whole 
10000 /. at one payment. | | 

Q. But if any Perſon ſhould make over an 
Eſtate tothe Bank, which he ts not intituled to, 
how muſt ſuch be made good unto the Bank ? 

A. By the 3000 /. fuch Perſons hath in 
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1.4 Flo ted ſnould j: all in tverr 

, Or OFHerwi viſe, wil not 
the iu , ii ſuc þ cafe, be a Loſer! 

A. No ; wun'cl>! they tall more than ever 
ver was Knowua ; for 150 4. per Anmum is 
{riled, tomale good the payment of 100 /. 
fer Aneum, and hy i150 Ycars tO make 


1:1 100 Y 


tcarly Ret s Y 4 4% 
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© TEL) Pay MERLS, NOW 150 4. per 
pO {rx 130 Years, Comes IO 22 5co /. 
': abo''e double what 1t 15 obliped to 
anc nv aubt but Land by 


Na; |! 
this i, vl be improved, and not lef: 
Ihew i Value. :: 

(2. $307 1CC Jeers 100 lomp 4 1 Term for As 
zy Lu41 od Maa lo emarge, or incurmber his 
t// ite 


H. No, CC! T:411y 3 for now It 1s Commons 
CONC A07i94%4cs are often made for 


a 1600 LCalty ed FUL SV CT, 1 Ot Tedeem- 


ed before; 469d here It 15 tor 100 Years Cer- 
caln ; and Leatcs are fr:quently made for 
Fine: 0! downs, ad aineil Aents relerved 
or vg. Yuars, or Three Lives; and this 
Pl ves a luficient Satisfattion forſuch 
Fri Trance. 

0. 1:7 net 508 T,luins out /0 may ills of. 
C 7 6 C: 07 ihe Nation ; and erhaurce the 
"ION ; FH ? 

A, 10; tor Vorty Millions wil not pay 
the U.0:5 thac arc owing upon Mortgages, 


2i.d by one trader to anothe er; and it re- 
15 4eccco!, a Year in Land, to raiſe 


oy 
Zur am 'mber of Bills : And to continue 
& i 2, by employin ng thoſe who are alrea- 
7 om, 'oved, as well as ſuch gh a0 are now 
reauy to ftarve for want of Employment, 
witlnced a further mighty Caſh; and FOs 
ren acrs Walk: COME ther iro: a ail parte, 
white they are fureto be cmry YEE ; ich 
will - EN my Trengthen Y iS. Nation ; 

Deltdes Cver? y Year a Iwadrec th Part of theſe 


Bil!s will be deſtroyed. 
Q. Can this Bank be Eftabliſhed withent 
an Act of Farliamen! ? 
4 ns nothing 1s done by the 2 
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'ON of the (ill S, ci Tore ro O1VE 
170 of Money ; 0 c. nd {in CC that 
e made 


Z, That wsonly to zet them to enki 
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time, neceility and experience, Nav 


the Nation Wile enough to take them 
withou:. 
0. Cannot the Parliamen: Sufppreſs the 


Pazk, and fo force every Cine that has tab'a 
the Ball to Loſe by lem: 

A. No; w ih bl ceverencers't] at Auguſt 
Allembly be it ſpoken ; for Parlamengs' 


. ._ Cos + 4 
have Pounds, and they ca m no more oi 
than they can male a Law for 4. to | 


joy Z's Eſtate ; which a!l who have treat 
of tine power of Paritaments 
not do; they are to prefers 6 and not to di 
deltroy Property ; and I never vet hear 
It was a Crime tor any Perſon ro Len 
10co0 {, upon 1007. a Year S. Mn no 
tor any one to Borrow fo muc 
Cou:d. 


Gy Why torld any Perſon mate over © 
of Credit FY 


11323 they ay have Monty at any Scriverers 


foeiy | Lands to the Bank : for Eills 
upon them? 


2, Becauſe here they can have 8000 7. 


when the Scriveners wili Lend but 15co /. 


at molt; and here they pay bur 5 5.or 2 
quarter of one per Cepr. per AnpumInterelt ; 


and the principal in 1c0 Years by 20 Shil- ; 


lings a Year for every 10041, or which 15 the 
{ame thing, 25 Shillings a Year Intereſt for 
every Hundred Pound tor 100 Years, and 
n:ver repay the principal: And at a Scrive- 
ners Fou mult pay 3 /. per Cert. per £1810 
at lealt, and the principal again, 'tach 
as will be Demonltrated by the Learned in 
Arithmetick, makes the going to the Bank, 
above HO times more Advantageous, than 
taking Money at Intercit any where elle. 

Do other ianks, namely Deffor Bare 
hone* s, the Orphans, &C. ao ſo as well as the 
Dodtor* Sr 

4. No; they are purely Contrivances 
for profit to themſelves, and Exccl Scriven- 
ers only 1n this, that they Lend 1400 /. 
urn 1co 4a Vexr. and Scriveners come- 
monly Lend bur 1coo /. and they take bur 

3 1, per Cent. per Anuam Laterelt, when 
Scriveners and Milers take 6 pound and 
{omtimes 20 4. per Ces. pry {num Interelt 
Procuration and Continuation. 

Q. Wl it not be UV; 'J' *{t for the Door to 
ſet np ſuch a!\ank now after other Banks are 
ſet wp before him, whichmuſt be ruined ty 
ins { ak ; 

/, Firlt the DoQtor, as he 1s ready to 
ma2K_ appear, was the firit Contriver of a 
Bank of Credit upon Land-rents, and all 
E£1e7r Yanks now 1n being, or going to be 
{tor ought appcars) Are but imperfect 
0 ketCl, cs Or aug pn . of his, and thoſe too 
Stolen from him,fo 1 15 his Riche. But who- 

r thought it unju & root tip a Tinitle, 

©o plant a Cedar in its room ; and tho” 
Turn ſpits were once uletu}, yer Jacks for 
Apes palt have been admitted into this Na» 
TON, 

Q. W, A! not theſe Þ 
ufe: ſs? 

£4, No; for Money will {till be uſeful in 
all ſmall payments, and to Change theſe 
Bills ; as Silver to Change 5 /. pieces cf 
Gold, and Farthings to Change Silver, 
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F hit ſnall oreie Monied Men do with 
tir Money? | 
4, Bring gt into this Joint-Stock, or 
' a j- to Merchants, or 'Frades-Men, or 
pon any other Security that is more hazar- 
015 than Land, ard fo they will do the 
Nitiongcod; tor now they do good only 
othemiclves; adding Wealth to Wealth, 
by th: Labour and Induſtry of others, U- 
ſurers uot caring now to Iend their Money 


. 


to any, but thoie wao will Mortgage 
Land to ſerure it; or if they do Lend a 


Merchant, or a Sea Captain, or a Trader 
anythey will have at Icaſt 10 /, per Cert .per 
Ann, which is a mighty Clog to Trade, 


and very uncoual. 


O. Cannot theſe Bills of Credit be Cons 
tf: rf cd o 

/, Not near {ocafily as Money, Mort- 
e172, Ponds, Bills of Exchange, or Gold- 
{01115 Notes, all whicit are notwithſtand- 
inz of uſe ; for here ſeveral Hands mult be 
Connterfeited, beiides other things, which 
is almoſt imyoſſiole; at leaſt provition is Et- 
fetualiy made that none need to be deceiv= 
ed ty them. 

Q How may any one that is not able to pay 
1099 L, in Nieney, and jet can ſettle a 3000, 
a Tear in Lana, rowie 1at0 the Pank ? 

/. He may get ſome Friend to pay it for 
kim, andtale 11 many Bills as the 1000/7. 
come too; eifzrhcrearc Perſons that will 
&0 ir for a reaſonable Conlideration. 

Q. there may ſuch Perſons be found, as 
mi! pay the 10001, in Money, and take the 
Ezlls* 
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* A. Any Perſon that asks the Door may 
be informed, wn 

Q, May any Perſon who has Mortz aged his 
Eſtate, come into the Bank ?! 

A. Yes, as well as remove a Mortgage 
any where el{c, which 1s daily done. 

Q, But the Door propoſes to pay down for 
Engaring 10G |. a Tear, but 1000 |, in Pills, 
and 400 |, muſt be prid down in Money, ſo 
that the Landed Man receives but 600]. 
down, aud many times his Eſtate is Morte aged 

for more, and how muſt ſuch be ſupplied? 

A. The Do@tor will ſupply all ſuch with 
Bills ſufficient to pay off their Incumbran- 
ces, as far as 4ooo /. if neceſſary, paying 
only diicount at 5 /. per Cent. per Annium, 
for what they ſhall ſo Borrow. 

Q. Where may one come to have the Benefit 
of this Bank ? 

A. Ar Dottor Chamberlen's Houle 1n 
Fſſex-flrect , Mir. Whites Chamber as 
Numv. 7. in the New buildings in Liacolns- 
Isz; and at Mr. Puckles, at the Outroper- 
Ofjice on the Royal 3xchanve. 

Q. Does this Bank iſſue out Bills of Credit 
alread, upon Land, or not ; andif not, when 
will they ? 

A. They do not yet, but will ſo ſoon as 
50000 |. per Annim in Land is Subſcri- 
bed ? 

Q. When may that be reeſonably ſuppoſed 
to be done ? 

A. Very ſpeedily, more than Half that 
Sum being already Subſcribed, although 
very little publication hath hitherto been 


made of the Books being open for Subſcrip- 
EONS, 


LONDON, Printed for T7. Sowle, in White-Hart-Court in Gracious- 
S/1e.t; where ſeveral SM111 Treatiſes of Banks may be alſo had. 1695. 


